=3 MINUTES
g COHASSET ECONOMIC DEVELOPMENT AUTHORITY
i 305 NW FIRST AVENUE, COHASSET, MN 55721
CITY OF TUESDAY, APRIL 2, 2024 —5:00 P.M.

COHASSET

1. Call to Order: EDA President Andy MacDonell called the meeting to order at 5:00 p.m.

2. Roll Call:

Present: Andy MacDonell, Larry Gemmill, Rod Heller, Conrad Feldt, Mitch Kellin, Shannon Benolken
and Max Peters

Absent with Notice: Andy Haarklau
Others: None
3. Review and Approve Agenda
Additions: None
Deletions: None
A motion was made by EDA member Shannon Benolken to approve the agenda as written. EDA member
Rod Heller seconded the motion. Voting in favor: EDA members Andy MacDonell, Larry Gemmill, Rod
Heller, Conrad Feldt, Mitch Kellin and Shannon Benolken; Voting against: None; Absent: Andy
Haarklau. Motion carried.
4. Resident Input: None
5. Approve the February 6, 2024 EDA Minutes
A motion was made by EDA member Larry Gemmill to approve the February 6, 2024 minutes as written.
EDA member Mitch Kellin seconded the motion. Voting in favor: EDA members Andy MacDonell, Larry
Gemmill, Rod Heller, Conrad Feldt, Mitch Kellin and Shannon Benolken; Voting against: None;
Absent: Andy Haarklau. Motion carried.
6. EDA Financials

A. EDA January Financials: $399,738.78

B. EDA February Financials: $399,895.60

C. EDA March Financials: $400,045.12

D. Loan Recap

City Administrator, Max Peters, assured the EDA that we have multiple clerks, himself, and the auditors
reviewing the EDA financials regularly as a checks and balance
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A motion was made by EDA member Conrad Feldt to approve the EDA financials as written. EDA
member Shannon Benolken seconded the motion. Voting in favor: EDA members Andy MacDonell,
Larry Gemmill, Rod Heller, Conrad Feldt, Mitch Kellin and Shannon Benolken; Voting against: None;
Absent: Andy Haarklau. Motion carried.

7. Miscellaneous Business and FYI’s

Max Peters included that the City of Cohasset formally returned $3.4 million to the Federal Government
in a grant that the City received. As far as the Riverfront Project, the dredging of the mooring is complete
and the city has received a bid for the boat launch. The goal is to move forward with the boat launch
portion of the project by the end of the fall season. The City needs a private developer by October to get
move forward on the total project by spring of 2025. The City has $1,200,000.00 that needs to be
appropriated by the end of this year, and an expected $1,000,000.00 from the Energy Transition Grants.

Max Peters updated the EDA on the housing development project planned behind the cemetery. Since the
idea of multi-family homes is not strongly supported by surrounding residents, the City wants to know
what the best use of the land is and how to maximize tax base and space. The City has 40-45 acres behind
the cemetery that would need to be re-zoned to allow for duplex, triplex, quadplex homes. The City would
also look for a local developer to take on this project.

The City is working closely with MN Technologies. They will need a permit to move forward, but they
are doing preparation work for when that happens. Max Peters included the typical price for a lot in the
Industrial Park and asked the coordinator to make an offer on the lot(s) in the Industrial Park but has not
received a response. Max Peters explained the water and sewer expansion project would allow the City to
expand from County Road 76 to County Road 63 to Loon Dr., this would be a twenty to thirty million
dollar project. If MN Technologies moves forward, the water usage would be substantial which would
increase the city’s water and sewer revenues, enough for the city to reconsider this project. Itasca County
is looking at doing a reconstruction of County Road 63 and County Road 76 in 2027, which would be
good timing and cost efficient to plan the expansion around that time. Working in conjunction with the
reconstruction, the price would drop down to near fifteen to eighteen million.

Meeting Adjourned at 5:51 p.m.

2024 ATTENDANCE CHART

1/2/24 | 2/6/24 | 3/11/24 | 4/2/24 | 5/7/24 | 6/4/24 | 7/2/24 | 8/6/24 | 9/3/24 | 10/1/24 | 11/19/24 | 12/3/24

Andy MacDonell P P NM P
Larry Gemmill P P NM P
Conrad Feldt P P NM P
Max Peters P P NM P
Rod Heller P P NM P

Andy Haarklau P UA NM EA
Mitch Kellin P P NM P
Shannon Benolken P EA NM P

P: Present

EA: Excused Absence

UA: Unexcused Absence

NM: No Meeting

Submitted by: Deputy Clerk, Emma Petermeier

Approved: 5/7/2024
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