i MINUTES
COHASSET ECONOMIC DEVELOPMENT AUTHORITY
CITY OF 305 NW FIRST AVENUE, COHASSET, MN 55721

COHASSET TUESDAY, AUGUST 6, 2024 — 5:00 P.M.

1. Call to Order
2. Roll Call

Present: EDA President, Andy MacDonell, Members, Andy Haarklau, Larry Gemmill, Rod Heller,
Conrad Feldt, Mitch Kellin and Shannon Benolken

Ex-Officio Members: Administrator Max Peter

3. Review and Approve the Agenda
e Additions:
8. Newman Chiropractic Loan Modification
9. Discuss and Approve an Economic Incentive Proposal for a company with ties to the
University of Minnesota

A motion was made by EDA member Shannon Benolken to approve the agenda with additions.
EDA Member Andy Haarklau seconded the motion. Voting in favor: President Andy MacDonell

and EDA Members Andy Haarklau, Conrad Feldt, Larry Gemmill, Rod Heller, Mitch Kellin and
Shannon Benolken; Voting against: None; Motion carried.

4. Resident Input

None

5. Approve the June 4, 2024, EDA Minutes

A motion was made by EDA Member Larry Gemmill to approve the June 4%, 2024, EDA
Minutes. EDA Member Rod Heller seconded the motion. Voting in favor: President Andy

MacDonell and EDA Members Andy Haarklau, Conrad Feldt, Larry Gemmill, Rod Heller, Mitch
Kellin and Shannon Benolken; Voting against: None; Motion carried.
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6. EDA Financials — (includes $100,000.00 levy receivable)

EDA July Financials: $498,087.46 — Unreconciled number; does not include accrued interest
EDA June Financials: $497,936.67

EDA May Financials: $497,785.38

EDA April Financials: $497,626.39

Loan Recap — July

Loan Recap — June

Mmoo w>

A motion was made by EDA Member Shannon Benolken to approve the EDA financials and
loan recap as written. EDA Member Conrad Feldt seconded the motion. Voting in favor:
President Andy MacDonell and EDA Members Andy Haarklau, Conrad Feldt, Larry Gemmill,
Rod Heller, Mitch Kellin and Shannon Benolken; Voting against: None; Motion carried.

7. Miscellaneous Business and FYI’s

None

8. Newman Chiropractic Loan Modification

Max Peters explained the closure of Newman Chiropractic and requested a loan modification to pay
off the remaining portion. The Council briefly discussed renting out the building.

A motion was made by EDA Member Rod Heller to modify the Newman Chiropractic loan. EDA
Member Andy Haarklau seconded the motion. Voting in favor: President Andy MacDonell and
EDA Members Andy Haarklau, Conrad Feldt, Larry Gemmill, Rod Heller, Mitch Kellin and
Shannon Benolken; Voting against: None; Motion carried.

9. Discuss and Approve an Economic Incentive Proposal for a company with ties to the
University of Minnesota

Max Peters presented options for consideration and discussion regarding preparing an Economic
Incentive Proposal for a company with ties to the University of Minnesota.

A motion was made by EDA Member Larry Gemmill to approve the Economic Incentive
Proposal as discussed. EDA Member Andy Haarklau seconded the motion. Voting in favor:
President Andy MacDonell and EDA Members Andy Haarklau, Conrad Feldt, Larry Gemmill,
Shannon Benolken, Mitch Kellin and Rod Heller; Voting against: None; Motion carried.

Adjourn: President Andy MacDonell adjourned the meeting
Submitted by: Deputy Clerk Vicki Sipe Probst
Approved: September 3", 2024
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