MINUTES
COHASSET ECONOMIC DEVELOPMENT AUTHORITY
305 NW FIRST AVENUE, COHASSET, MN 55721

COHASSET TUESDAY DECEMBER 3, 2024 — 5:00 P.M.

1. Call to Order

2. Roll Call

Present: City Administrator, Max Peters and Mayor Andy MacDonnell; Members, Rod Heller,
Larry Gemmill, Conrad Feldt, Shannon Benolken and Mitch Kellin.

Absent with Notice: Councilor Andy Haarklau
3. Resident Input
None

4. Review and Approve the Agenda

A motion was made by EDA Member Shannon Benolken to approve Agenda with the addition of
item C. CEDA EWCL loan deferment. EDA member Rod Heller seconded the motion. Voting in
favor: EDA Members, Rod Heller, Larry Gemmill, Shannon Benolken, Mitch Kellin, Conrad
Feldt, and Andy MacDonell. Voting against: None; Motion carried.

5. Administration
A. MN Technology Incentives

MN Technology is asking the City of Cohasset for incentives such as TIF; reduced land cost of
$1.00 or $100,000.00 which would show ownership of the property proving more equity; low
interest loans. MN Technology is in the final stages in securing out financing so any incentive
offered would truly help them with the project. The lottery process has been delayed due to a
lawsuit.

Max Peters presented three different scenarios: The current proposal by the City of Cohasset, the
MN Tech Proposal, and a third proposal which combines incentives. Max Peter explained that the
City of Cohasset is looking at the value of the property versus the mass grading the City of
Cohasset has already invested, the option of the TIF incentive with the possibility of selling the
land for less money and then adjusting the TIF incentive, and the powerline investment with the
possibility of grants such as DEED and/or IRRRB. There was discussion that another option for an
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incentive is the of Cohasset could provide the property for a future expansion with the possibility of
a 5 year first right of refusal. Shannon Benolken stated that with full transparency she is putting the
finance package together for this project and she will be abstaining from anything to do with this
project. Shannon Benolken further stated that she is there to answer any questions anyone has.

B. IEDC Funding Request

IEDC requested an annual contribution of $10,000. Discussion included the value of the
contribution, past funding sources, and the organization's impact on local economic development.
EDA member Shannon Benolken advised that she has had discussions with IEDC and has stated
the Cohasset’s EDA concerns.

A motion was made by EDA Member Shannon Benolken to approve the $10,00.00 funding
request from IEDC. EDA member Larry Gemmill seconded the motion. Voting in favor: EDA
Members, Rod Heller, Larry Gemmill, Shannon Benolken, Mitch Kellin, Conrad Feldt, and
Andy MacDonell. Voting against: None; Motion carried.

Consent Agenda

EDA November Financials: $492,243.13 — Unreconciled number; does not include accrued interest
EDA October Financials: $492,114.75

EDA September Financials: $498,411.97

Loan Recap — November

Approve the November 19, 2024, Minutes

SECRoR- A

A motion was made by EDA Member Shannon Benolken to approve the Consent Agenda with
corrections to the November 19", 2024 Minutes. EDA member Larry Gemmill seconded the
motion. Voting in favor: EDA Members, Conrad Feldt, Rod Heller, Larry Gemmill, Shannon
Benolken, and Andy MacDonell; Voting against: None; Motion carried.

7. Miscellaneous Business and FYD’s:

ADJOURNMENT:

City Administrator, Max Peters adjourned the meeting at 5:35 p.m.

Respectfully submitted,

Abby Majewski

Approved:
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